
Highlighted dates denote school board meetings 

 

WESTERN BOONE COMMUNITY SCHOOL CORPORATION 

2027 BUDGET PREPARATION TIMELINE 

 
EDUCATION FUND - 0101 

DEBT SERVICE FUND - 0200 

OPERATIONS FUND - 0300 
 

July 20, 2026  2027 Budget Workshop Presentation 

 

August 10, 2026  Request Board to Advertise the 2027 Budget, Capital Project Plan & Bus Replacement Plan 

         

August 14, 2026  Post 2027 Proposed Budget (Form 3) on Gateway 

     

August 14, 2026 Post 2027 Proposed CP Plan and Bus Replacement Plan to Gateway and post on school website 

 

September 14, 2026 Public hearings on the proposed 2027 Budget, CP Plan, and Bus Replacement Plan 

 

October 12, 2026  Board adoption of proposed 2027 Budget, CP Plan, and Bus Replacement Plan 

 

October 12, 2026 File the adopted budgets and tax levies with the Department of Local Governmental Finance   

 Submit adopted budgets thru the Gateway System 

 

Nov-Dec 2026 1782 Notices received from DLGF, 10 days to respond and/or adjust budget according 

 

Nov-Dec 2026 1782 Notice revisions sent to the DLGF 

 

No later than Dec 31st Final Budget approval from DLGF 

 



WESTERN BOONE SCHOOL CORPORATION

EDUCATION FUND 

2027 EDUCATION FUND ESTIMATED REVENUE 2027 EDUCATION FUND ESTIMATED APPROPRIATION
State Revenue Sources Basic Grant, SpEd, CTE, Honors 13,533,857$  88.2% Salaries 10,505,068$      70.8%

Payments Preschool Tuition 177,793$       1.2% Employee Benefits 3,276,760$        22.1%

Other Sources Other Revenues 224,596$       1.5% Education Supplies 262,818$           1.8%

Cash Balance Cash Balance 1,400,000$    9.1% Co-op Payments 215,000$           1.4%

Curricular Materials CM Reimbursement* -$                  0.0% Mileage/PD/Other 184,520$           1.2%

Curricular Materials 392,080$           2.6%

*Included in Basic Grant TOTAL APPROPRIATIONS 14,836,246$      100.0%

*Transfer to Operations Fund 500,000$           

TOTAL REVENUES 15,336,246$  100.0% TOTAL BUDGETED 15,336,246$      
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EDUCATION FUND (Fund 0101)
DESCRIPTION:   Used as the exclusive fund to pay expenses allocated to student instruction and learning.

HIGHLIGHTS:
❖ All "per pupil" funding is received into Education Fund (State Basic Grant)
❖ "Other" revenue includes payments from other school corps, student/adult fees, etc.
❖ Preschool program self-funded
❖ Teachers, building administrators, and other "instructional" staff members are paid from the Education Fund
❖ Transfer to Operations Fund Not Considered an "Appropriation" but must be budgeted
❖ Curricular Materials Funds are now part of the Basic Grant and no longer a separate distribution

Preliminary Estimates Presented 7/20/2026



WESTERN BOONE SCHOOL CORPORATION

OPERATIONS FUND 

2027 OPERATIONS FUND ESTIMATED REVENUE 2027 OPERATIONS FUND ESTIMATED APPROPRIATIONS
Local Revenue Sources Local Property Tax 4,586,396$    62.4% Salaries 2,658,349$        36.2%

Excise Tax 744,041$       10.1% Employee Benefits 675,727$           9.2%

Financial Institutions Tax 20,085$         0.3% Utilities 1,214,080$        16.5%

Transfer from EDUCATION 500,000$       6.8% Repairs, Maintenance, Improvements 763,844$           10.4%

Interest Revenue 400,000$       5.4% Transportation (incl. Bus Purchasing) 939,800$           12.8%

Other Revenue 130,000$       1.8% Insurance 311,400$           4.2%

Cash Balance/Approp. Reduct. 971,734$       13.2% Equipment/Supplies/Others 789,056$           10.7%

TOTAL REVENUES 7,352,256$    100.0% TOTAL APPROPRIATIONS 7,352,256$        100.0%
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OPERATIONS FUND (Fund 0300)
DESCRIPTION:   Used to replace the Capital Projects Fund, the Transportation Fund, the School Bus Replacement Fund, and also fund former General Fund 
expenditures that are classified as "non-education" expenses.

HIGHLIGHTS:
❖ Property tax dollars are the main revenue source for the Operations Fund
❖ Non-teaching salaries and benefits are paid from the Operations Fund including Transportation, Custodial and Maintenance, and Central Office Staff
❖ Approximately $500,000 of expenses from the "old" General Fund/Per Pupil Revenue will be available to cover Operations Fund Expenses
❖ 2027 All Excise Tax will be receipted in the Operations Fund.
❖ 2026 Operations Fund Tax Rate: 0.4048
❖ 2027 Estimated Operations Fund Tax Rate: 0.4291 (based on NO assessed value growth)

Preliminary Estimates Presented 7/20/2026



WESTERN BOONE SCHOOL CORPORATION

DEBT SERVICE FUND

2027 DEBT SERVICE FUND ESTIMATED REVENUE 2027 DEBT SERVICE FUND ESTIMATED APPROPRIATIONS
Local Revenue Sources Local Property Tax 5,431,478$    90.8% 2016 Refunding Bond 3,122,000$        52.2%

Excise Taxes* -$                  0.0% 2019 Bond 165,000$           2.8%

Financial Institutions Tax 13,000$         0.2% 2022 Bond 927,000$           15.5%

Other Sources Cash Balance 539,472$       9.0% 2024 Bond 1,587,000$        26.5%

Common School Loans 182,950$           3.1%

*Can no longer be receipted in Debt Service 2016 GO Bond - **PAID OFF in 2025** -$                       0.0%

TOTAL REVENUES 5,983,950$    100.0% TOTAL APPROPRIATIONS 5,983,950$        100.0%
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DEBT SERVICE FUND (Fund 0200)
DESCRIPTION:   Used for repayment of debt obligations of the school corporation (bond issues, building projects, etc.).

HIGHLIGHTS:
❖ This fund is 100% locally funded.
❖ 2027 Schools can no longer receipt Excise Taxes in the Debt Service Fund.
❖ 2025 & 2026 Debt Service Fund Tax Rate: 0.5082
❖ 2027 Estimated Debt Service Fund Tax Rate: .5082 (based on NO assessed value growth)

Preliminary Estimates Presented 7/20/2026



WESTERN BOONE SCHOOLS

TAX RATE HISTORY

Year Assessed

Valuation Rate Levy Rate Levy Rate Levy Rate Levy Rate Levy

2018 706,338,158$                 0.4981 3,518,270$             0.1894 1,337,804$   0.1787 1,262,226$   0.0525 370,828$  0.9187 6,489,128$   

2019 664,491,306$                 0.5048 3,354,352$             0.4596 3,054,002$     0.9644 6,408,354$   

2020 689,327,910$                 0.5294 3,649,302$             0.4632 3,192,967$     0.9926 6,842,269$   

2021 681,732,582$                 0.5239 3,571,597$             0.4765 3,248,456$     1.0004 6,820,053$   

2022 726,509,669$                 0.5043 3,663,788$             0.5042 3,663,062$     1.0085 7,326,850$   

2023 850,289,395$                 0.5034 4,280,357$             0.4523 3,845,859$     0.9557 8,126,216$   

2024 923,137,717$                 0.5082 4,691,386$             0.4333 3,845,859$     0.9415 8,691,342$   

2025 1,065,026,330$              0.5082 5,412,464$             0.3906 4,159,993$     0.8988 9,572,457$   

2026 $1,068,767,849 0.5082 5,431,478$             0.4048 $4,326,372 0.9130 9,757,850$   

SBRF Operations TOTALDebt Service Fund CPF Transportation
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2027 Budget Overview 7/20/2026



 

 

2022-2026 School Tax Rates


